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Annual Accounts Helpdesk : RCSLNr.: B223348 Matricule :

2018,2418,545

Tel. :(+352) 247 88 494
Emall :centralebllans@statec.etat.lu ABRIDGED BALANCE SHEET

Financial year from ,, 01/01/2024 to , 31/12/2024;, ., EUR )

Samsonite Finco S.ar.l

13-15 Avenue de la Liberté
L-1931 Luxembourg

ASSETS
Reference(s) Current year Previous year

A. Subscribed capital unpaid 1101 108 098 6.60
I. Subscribed capital not called e 103 0.00 106 0.0

il. Subscribed capital called but
W\Paid 1S 105 0.66 05 0.00
B. Formation expenses 107 107 600 1 0.00
C. Fixed assets 109 109 333,999,899.00 10 333,999,989.00
l. intangible assets nn m 0.00 " 6.00
. Tanglble assets 1125 125 0.00 126 0.00
lil. Financial assets s 23,3 s 33390999900 s 333,999.999.00
D. Currentassets 151 151 1M 52 15.439,880.63
l.  Stocks ns 1 0.00 15 0.00
il. Debtors ne 244 16 7864368400 e 1966,00094

a) becoming due and payable
within one year 1208 208 7,864,564.00 24 1,966,050.94
b) becoming due and payable

after more than one year 1205 205 000 w__ 0 000
itll. Investments 1% 1 0.00 190 0.00
IV. Cash at bank and in hand nwy 8 157 7,099,081.79 198 13,473,780.60
E. Prepayments ) 19 000 220 0.00
TOTAL (ASSETS) 20 348,963,444.79 2 349,439,879.63

The notes in the annex form an integral part of the annual accounts
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RCSLNr.: B223348 Matricule : 2018,2418,545
CAPITAL, RESERVES AND LIABILITIES
Reference(s) Curvent year Previous year

A. Capital and reserves 1o _6 201 2.577.961.68 sa________-2011.342.50
I.  Subscribed capital 1308 Y 1200000 s 12,000.00

ll. Share premium account 1308 s 000 s 0.00

lll. Revaluation reserve 1307 37 000 s 0.00

IV. Reserves 1309 309 120000  s0__ 120000

V. Profit orloss brought forward 319 3 2,124,542.50 -

V. Profit or loss for the financial year e E) AS661998 2 49028195
Vil. Interim dividends 1323 ) 000 = 000000 000
Viil. Capital investment subsidies 1955 325 000 =5 0.00

B. Provisions w287 m 1000000 s 1997214
C. Creditors as _2.68 - 351,531,40647 351,531,249.99

a) becoming due and payable
within one year sy - 1,531,406 .47 ase 1,531,240.99
b) becoming due and payable

after more than one year 1455 s 350,000,000.00 56 350,000,000.00

D. Deferred income 193 Py 000 e 0.00
TOTAL (CAPITAL, RESERVES AND LIABILITIES) s 34896344479 s 349, 79.63

The notes in the annex form an integral part of the annual accounts
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Annual Accounts Helpdesk:

Tel. :(+352) 24788494

Emall :centralebllans@statec.etat.lu

RCSLNI.: B223348 [Matricule:  2018,2418,545

ABRIDGED PROFIT AND LOSS ACCOUNT

Financial year from ,, 01012024 to 31122024 ¢n  EUR )

Samsonite Finco S.ar.l
13-15 Avenue de la Liberté

L-1931 Luxembourg
Reference(s) Current year Previous year
1. to5.Gross profitorloss 1650 o 835700 o= -31,685.42
6. Staffcosts 1605 s 000 e 000
a) Wages and salarles 1607 7 000 e 0.00
b) Social security costs t603 s 000 o 0.00
i) relating to pensions 1653 = 0.00 e 0.00
if) other soclal security costs 1655 8 0.00 6 0.00
C} Other staff costs 1613 3 000 64 0.00
7. Value adjustments 167 7 000 e 000
a) Inrespect of formation expenses
and of tangible and intangible
fixed assets 1659 @9 0.00 e 000
b) in respect of current assets 1681 P 0.00 e 0.00
8. Other operating expenses w2 a1 000 e 000
The notes in the annex form an integral part of the annual accounts /8 9 /[*




9, income from participating interests
a) derived from affiliated undertakings

b) otherincome from participating
interests

10.Income from other investments and
loans forming part of the fixed assets

a) derived from affiliated undertakings
b) other income notincluded under a)

11.Other interest receivable and similar
income

a) derived from affiliated undertakings
b) other interest and similar income

12.Share of profit or loss of
undertakings accounted for under the
equity method

13.Value adjustments in respect of
financial assets and of Investments
held as current assets

14.Interest payable and similar expenses
a) concerning affiliated undertakings
b) other interest and similar expenses

15.Tax on profit or loss
16. Profit or loss after taxation

17.0ther taxes not shown under items
1to16

18. Profit or loss for the finandial year

s

m?

mne

1637
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[RCSLNr.: B223348 Matricule:  2018,2418,545
Reference(s) Current year Previous yesr
ns 000 . 0.00
— 0.00 e 0.00
o 000 0.00
m________ 000 m 0.00
m______ 000 0.00
75 0.00 76 0.00
1 - 11,796,58497  1» 11,796,566.68
729 11,796,546.04 ™0 1 94
m_ 3813 ™ 20.74
[ 0.00 664 0.00
&5 0.00 66 0.00
12 @ 1225001135 o, -12,250,348.21
Pre 0.00 0 0.00
& -1 031.35 @ -4 348.21
14 - 481500 o 4,815.00
pos -466,619.18 P -490,281.95
&7 0.00 68 0.00
669 -466,619.18 P -490,281.95

The notes in the annex form an integral part of the annual accounts




Samsonite Finco S.ar.l.
Notes to the annual accounts

as at December 31, 2024
{expressed in EUR)

1. General

SamsonlteFms.tr.l.mmme'mmw')wsmmdonmrdvso.mmkwunduﬁulwsofumemboumasa«wt
responsabsilité limitée » for an uniimited period.

The Company s registered with the Trade and Companies Register of Luxembourg with the number B 223348 and has its registered office established at 13-15, Avenue
de la Liberté, 11931 Luxembourg.

The Company’s financial year starts on January 1 and ends on December 31 of each year.

The main activity of the Company is the holding of participations and interests in any form whatsoever in Luxembourg and foreign companies, partnerships or other
entities, (ii) the acquisition by purchase, subscription, or in any other manner as well as the transfer by sale, exchange or otherwise of stocks, bonds, debentures, notes
and other securities of any kind, and (jil) the acquisition, ownership, administration, development, management and disposal of its portfolio. The Company may enter
into any agreements relating to the acquisition, subscription or management of the aforementioned instruments and the financing thereof.

The Company may borrow in any form and proceed to the issuance of bonds (by private placement or to the public), debentures, notes, and other instruments
convertible or not.

The Company may not issue shares (parts sociales) to the public.
TheCompanymaymntuﬂshmeandIendfundsmlusubddlaﬂes,afﬂlmedmmﬁwawoﬂmmmmmawdlaﬁcﬂwenﬁﬁuwmm
uuememmunymrmmmmmmmmummu.mwmmmmumummmmmnmmm
guarantees and grant security in favour of third parties to secure its obligations or the obligations of its subsidiaries, affiliated companies or any other group company
as well as other entities or persons provided that the Company will not enter into any transaction which would be considered as a regulated activity without obtaining
the required license. The Company may further mortgage, pledge, transfer, encumber or otherwise hypothecate all or some of its assets.
TheCompanymygewallymlonnyudmlqmmduﬂﬁumhsﬂumnsnhﬂmwlsimmbrﬂ\ewmdmdﬂdmtmmmlmm
entry into any forward transactions as well as techniques and instruments designed to protect the Company against credit risk, currency fluctuations, interest rate
fluctuations and other risks.

in a general fashion it may grant assistance to affiliated companies, take any controlling and supervisory measures, and carry out any operation, which it may deem
useful in the accomplishment and development of its purposes.

The Company may also acquire patents, licenses and / or all types of intellectual and industrial rights, to directly or indirectly operate and develop them. The Company
may sell, assign or otherwise dispose of part or all of its patents, licenses and / or all types of intellectual and industrial rights.

mmmpammayabolmnstlnmlmuand/on!wpsofudmnm,anddhedlymmulyommddmbpmmmmmmul,m
or otherwise dispose of part or all of its real estate assets or rights.

mmmmnymyunyoutmmmerdalofﬁmndalopenﬂommdammmmwmbhwhmauemny,mm«w
further or relate to its purpose.

in accordance with the legal provisions in Title Il of the Law of December 19, 2002, these annual accounts were presented on a non-consolidated basis for the approval
of the shareholder during the Annual General Meeting.

Based on the criteria defined by the Article 17114 of the Titie XVil of the amended law of August 10, 1915, the Company is exempt from the obligation to draw up and
to publish consolidated accounts and a consolidated management report for the financial year ended December 31, 2024.

The Company Is included in the consolidated financial statements of Samsonite Group S.A. (formerly known as Samsonite International S.A.), with a registered office
focated at 13-15, Avenue de la Liberté, 1-1931 Luxembourg, which are published according to the provisions of the Luxembourg law.

2.1 Basls of presentation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory requirements on 2 going concern basis and under the historical cost
convention.

in accordance with the articles 35, 47 and 66 of the amended Law of December 19, 2002, the Board of Directors decided to draw up a balance sheet, a profit and loss
account 2nd notes on an abridged form.

Accounting policies and valuation rules are, besides the ones Iaid down by the amended Law of Decamber 19, 2002, determined and applied by the Board of Directors.
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Samsonite Finco S.ar.l.
Notes to the annual accounts (continued)
as at December 31, 2024
{expressed in EUR)

The preparation of annual accounts requires the use of certain critical accounting estimates. it also requires the Board of Directors to exercise its judgement in the
process of applying the accounting policies. Changes in assumptions may have a significant impact on the annual accounts in the period in which the assumptions
changed. Management believes that the underlying assumptions are appropriate and that the annual accounts therefore present the financial position and its results

fairly.
The books and records are maintained in EUR and the annual accounts have been prepared in accordance with the valuation rules and accounting policies described

Transactions expressed in currencies other than EUR are translated into EUR at the exchange rate effective at the time of the transaction.

Long-term assets expressed in currencies other than EUR are translated into EUR at the exchange rate effective at the time of the transaction. At the balance sheet
date these assets remain translated at historical exchange rates.

Other assets and liabilities are valued individually at the lower, respectively the higher of their value at the historical exchange rate or their value determined at the

exchange rates prevaliling at the balance sheet date. Only unrealized exchange losses are recorded in the profit and loss account. Realized exchange gains are recorded

in the profit and loss at the moment of their realization.

Cash at bank Is translated at the exchange rate effective at the balance sheet date. Exchange losses and gains are recorded in the profit and loss account of the year.
2.3 Financial assets

Loans to affiliated undertakings are valued at nominal value.

in case of durable depreciation in value according to the opinion of the Board of Directors, value adjustments are made in respect of financial assets, so that they are

valued at the lower figure to be attributed to them at the balance sheet date. These value adjustments are not continued if the reasons for which the value
adjustments were made ceased to apply.

2.4 Debtors

Debtors are valued at their nominal value. They are subject to value adjustments where their recoverability is compromised. These value adjustments are not
continued if the reasons for which the value adjustments were made have ceased to apply.

Provisions are intended to cover losses or debts, the nature of which is clearly defined and which, at the date of balance sheet, are either likely to be incurred or
certain to be incurred but uncertain as to the amount or the date on which these will arise.

Provisions for taxation corresponding to the tax liability estimated by the Company for the financial period are recorded under the caption “Creditors”. Advance
payments are shown in the assets of the balance sheet under the “Debtors” item.

2:6 Craditors
Creditors are recorded at their reimbursement value.

3. Financlal Asset
Loans to affiliated undertakings Principal
Loanto Initial Amount Effze:ve Mw Currency  Interest% Dec. 31, 2024 Dec. 31, 2023
Samsonite w m Sarl 350,000,000.00 4[25-7-2018 511571026 EUR 3.5% +0.0319% 333,999,999.00 333,999,999.00

333,999,999.00 333,999,999.00

No impalrment was booked on the value of the above-mentioned loan after the Board of Directors review.



Samsonite Finco S.ar.l.

Notes to the annual accounts (continued)

4. Debtors

Debtors are composed of:

Amounts owed by affiliated undertakings
Becoming due and payable within one year

Samsonite Europe Holdings S.3 r.l / Accrued interest on loan

All these balances do not bear interest.
5. Cash at bank and in hand

The cash at bank is comprised of as follows:

HSBC Luxembourg current account EUR

6. Capital and reserves

as at December 31, 2024
(expressed in EUR)

Dec. 31, 2024 Dec. 31, 2023
EUR EUR
7,864,364.00 1,966,090.94
7 R
Dec. 33,2024 Dec. 34, 2023
EUR EUR
7,089,081.75 13,473,789.69

7%7’ %m.a

The company was incorporated on March 30, 2018 with a subscribed and fully paid-up capital of EUR 12,000.00 divided into 1,200,000 shares with a nominal vaiue of

EUR .01 each.

The movements of the year are as follows:

Subscribed Legal Profit or (loss)  Profit or (loss)

brought for the financial Total
Capltal reserve forward yoor

EUR EUR EUR EUR EUR
Balance as at January 1, 2024 12,00000  1,20000  (1,634,260.55) (490,281.95)  (2,111,342.50}
Allocation of the result - - (490,281.95) 490,281.95 N
Results for the year - - - (466619.18)  (466,619.18}
Balance as at December 33, 2024 12,00000  1,20000 (2,124,54250)  (466,619.18) (2,577,961.68)
Sl S

In accordance with Luxembourg Law, the Company is required to allocate to @ legal reserve a minimum of 5% of the annuai net income until this reserve equals 10% of

the subscribed share capital. This reserve may not be distributed.

1. Provisions
The provisions are comprised of as follows:

Consulting fees

Dsc 31, 2024 Dec 31, 2023
EUR EUR
10,000.00 19,972.14

e DS, e IR

s



Samsonite Finco S.Ar.l.
Notes to the annual accounts (continued)

as at December 31, 2024
{expressed in EUR)
8. Creditors
Amounts due and payable for the amounts shown under “Creditors” are as follows: Dec 31, 2024 Dec. 31, 2023
Becoming due and payable within one year EUR EUR
Trade Creditors (Intertrust) 156.50 -
Interest payable on Senior Notes 1,531,249.97 1,531,249.99
e . R— "}
Becoming due and payable after more than one year
Effective  Maturity
Initial Amount date date Currency  Interest % Principal
Dec. 31, 2024 Dec. 31, 2023
Senior Notes 350,000,000.00 4/25/2018 5/15/2026  EUR 3.50% 350,000,000.00 350,000,000.00
Total 350,000,000.00 350,000,000.00
9, Gross profit or loss
Gross loss Is detailed as follows: 2024 2023
EUR EUR
Bank fees (3,500.00) (3,762.50)
Legal fees (9,905.36) (9,408.19)
Consulting and professional fees (14,573.78) (18,000.00)
Dues and subscriptions - (164.73)
Annual registration fee (350.00) (350.00)
Gross profit is detailed as follows: 2024 2023
EUR EUR
Consulting and professional fees (prior year reversal) 19,972.14 -
10, Staff

The Company had no employees during the financial year.

The other interest receivable and similar income are comprised of as follows:

2024 2023
Derived from affiliated undertakings EUR EUR
interest on loan to Samsonite Europe Holdings S.a r.l 11,796,546.04 11,796,545.94

1#796&.04 11!MJ4

oo B



Samsonite Finco 8.2 r.l.
Notes to the annual accounts (continued)
as at December 31, 2024

(expressed in EUR)

Other interest and similar income 2024 2023

EUR EUR
Realized exchange gains 38.13 20.74
38.13 20.74

The interest payable and similar expenses are comprised of as follows: 2024 2023

Other interest and similar expenses EUR EUR
Interest payable on Senior Notes 12,249,999.98 12,250,000.03
Realized exchange losses 31,37 348.18

e

During the financial period, no loan or advance was granted to members of the Board of Directors or other administrative bodies.

4. Tax Expenses
The Company is subject tc ali taxes applicable to Luxembourg commercial companies.

Sumonlhesroups.A.(mmsanmiulmemtﬁonds.&),ﬂnuﬁmatepammdmec«nmawdluofmmmm,mmmhnmm
considering the tax impact on the Group for FY 2024 of the application of the Luxembourg’s Pillar Two tax legislation (law dated 22 December 2023 implementing
Council Directive (EU) 2022/2523 dated 14 December 2022 on ensuring a global minimum level of taxation for multinational enterprise groups and large-scale
domestic groups in the EU, and as subsequently amended). The top-up tax, as determined by Samsonite Group S.A, relates to the Group’s operation in Panama,
Argentina, Hungary, Poland, Switzerland, and United Arab Emirates. Samsonite Group S.A. recognized a current tax expense of approximately US$ 1.9 million for the
year ended December 31, 2024.

15, Off balance sheet financial commitments
Senlor Credit Facilities

On June 21, 2023, Samsonite Group S.A. (formerly known as Samsonite International S.A., “Parent”) and certain of its direct and indirect wholly-owned subsidiaries,
mmmmm,mmmmwmmmmmm(mmamw).mmedfwmaussmn
million senior secured term loan A facility (the *Term Loan A Facility®), (if) a US$600.0 million senior secured term loan B facility (the "2023 Term Loan B Facility”) and
(i) a US$850.0 million revolving credit facility (the "Revolving Credit Facility”). The credit facilities provided under the 2023 Credit Agreement are referred to herein as
the 2023 Senlor Credit Facilities."

A wholly owned subsidiary of Parent borrowed US$100.0 million under the Revolving Credit Facility and used the proceeds of such borrowing, plus the proceeds from
bonowincsunderﬂu'l‘amlunAFadlltyandd\e2023Terml.ounaFﬁm,ammwmm,mwmmmmlmmdmmm
borrowings under the Amended and Restated Credit Agreement dated April 25, 2018 (as amended from time to time prior to June 21, 2023, the "2018 Credit
Agreement”), plus transaction expenses (such transactions, the "2023 Refinancing”).

On April 12, 2024 (the “2024 Refinancing Date”), Parent and certain of its direct and Indirect wholly-owned subsidiaries, among which the Company, entered into an
amendment to the 2023 Credit Agreement (as amended, the "Senior Credit Agreement”) to derecognize the 2023 Term Loan B Facility and enter into a US$500.0
million senior secured term loan B facility (the 2024 Term Loan B Facility”). The Term Loan B Facility has an Interest rate based on the Secured Overnight Financing
lme('SOFR'),M&:SOFRMMO.SD",plmz.ooxpennnmn(onbaserauplusl.om‘wmnum),butﬂ\emmmmgmeasundermmzs'rm
loanBFadllty.Themdlthdllﬁspmvidedw«mmmmtlnmmmhuﬁnam'&wmdnhdlmﬁ

On the 2024 Refinancing Date, a wholly owned subsidiary of Parent borrowed US$100.0 million under the Revolving Credit Facility and used the proceeds of such

borrowing and the proceeds from the 2024 Term Loan B Facllity to repay in full and derecognize the entire principal amount of its outstanding borrowings under the
2023 Term Loan B Facility, plus payment of transaction expenses.

i~ %



Samsonite Finco S.ar.l.
Notes to the annual accounts (continued)
as at December 31, 2024

(expressed in EUR)

As of December 31, 2024, the Group had outstanding borrowings of US$770.0 miition, US$497.5 miltion, and US$100.0 miilion under the Term Loan A Facility, the 2024
Term Loan B Facllity, and the Revolving Credit Faclity, respectively. As of December 31, 2023, the Group had outstanding borrowings of US$790.0 million and
US$597.0 million under the Term Loan A Facllity and the 2023 Term Loan B Facility, respectively, and no amounts were outstanding under the Revolving Credit Facility.

Interest on borrowings under the Term Loan A Facility and the Revolving Credit Facility is based on SOFR, with a SOFR floor of 0%, plus a 10 basis-point credit spread
adjustment, plus an applicable margin that can vary and Is based on the lower rate derived from either a first lien net leverage ratio or the Company’s corporate
ratings.

Interest on borrowings under the 2023 Term Loan B Facility was based on SOFR, with a SOFR fioor of 0.50%, plus 2.750% per annum (or a base rate plus 1.750% per
annum). The interest rate payable on borrowings under the 2024 Term Loan B Facility is based on SOFR, with a SOFR floor of 0.50%, plus 2.00% per annum (or a base
rate plus 1.00% per annum).

As the Senior Credit Facilities have floating interest rates, the Company calculates interest expense based on the actual benchmark interest rate plus the applicable
margin that was in effect for the relevant period.

The Term Loan A Facllity requires scheduled quarterly payments with an annual amortization of 2.5% of the original principal amount of the loans thereunder during
each of the first and second years, with a step-up to 5.0% annual amortization during each of the third and fourth years and 7.5% annual amortization during the fifth
year, with the balance due and payable on the maturity date for the Term Loan A Facility. There is no scheduled amortization of any principal amounts outstanding
under the Revolving Credit Facility. The balance then outstanding under the Term Loan A Facllity and the Revoiving Credit Facility will be due and payable on June 21,
2028.

If (i) on the date that is 91 days prior to the maturity date of the Senior Notes (as defined below), more than €150.0 million in aggregate principal amount of the Senior
Notes has not been repaid and/or refinanced with indebtedness having a maturity date at least 90 days later than the then-stated maturity date of the Term Loan A
Facility and the Revolving Credit Facility and the total net leverage ratio of the Company and its restricted subsidiaries on such date is greater than 3.00:1.00 or (ii) on
the date that is 90 days prior to the maturity date of the Senior Notes, more than US$150 million in aggregate principal amount of the loans outstanding under the
2024 Term Loan B Facility have matured pursuant to the Term Loan B Maturity Springer (as defined below), then the maturity date with respect to the Term Loan A
Facility and the Revolving Credit Facility will spring to a date that is 90 days prior to the maturity date of the Senior Notes.

The 2024 Term Loan B Facility requires scheduled quarterly payments equal to 0.25% of the original principal amount of the loans under the 2024 Term Loan B Facility,
with the balance due and payable on June 21, 2030.

If (i) on the date that is 91 days prior to the maturity date of Senior Notes, more than €150.0 million in aggregate principal amount of the Senior Notes has not been
repald and/or refinanced with indebtedness having a maturity date at least 90 days later than the then-stated maturity date of the 2024 Term Loan B Facility and after
giving effect to a refinancing of the Senior Notes, Parent and its restricted subsidiaries, among which the Company, have liquidity of less than US$350 million during
the period from the 91st day prior to the maturity date applicable to the Senior Notes until the maturity date applicable to the Senior Notes, the maturity date with
respect to the 2024 Term Loan B Facility will spring to the date that is 90 days prior to the maturity date of the Senior Notes (such circumstances resulting in such
earfier maturity date being the "Term Loan B Maturity Springer™).

Guarantees pnd Security -

The obligations of the borrowers under the Senior Credit Facilities are unconditionally guaranteed by Parent and certain of the Company’s existing direct or indirect
wholly-owned material restricted subsidiaries, among which the Company, organized in Luxembourg, Belgium, Canada, Hong Kong, Hungary, Mexico, the United States
and Singapore, and are required to be guaranteed by certain future direct or indirect wholly-owned material restricted subsidiaries organized in such jurisdictions
(except Singapore) (the "Credit Facility Guarantors”). All obligations under the Senior Credit Facilities, and the guarantees of those obligations, are secured, subject to
certain exceptions, by substantially all of the assets of the borrowers and the Credit Facility Guarantors (including the Shared Collateral (as defined below)).

The Senlor Credit Facllities contain a number of customary negative covenants that, among other things and subject to certain exceptions, may restrict the ablility of
Parent and each of its restricted subsidiaries, among which the Company, to: (i) incur additional indebtedness; (ii) pay dividends or distributions on its capital stock or
redeem, repurchase or retire its capital stock or its other indebtedness; (iii) make investments, loans and acquisitions; (iv) engage in transactions with its affiliates; (v)
sell assets, including capital stock of its subsidiaries; (vi) consolidate or merge; (vil) materially alter the business it conducts; (viii) incur liens; and (ix) prepay or amend
any junior debt or subordinated debt.

In addition, the Senior Credit Agreement requires Parent and its subsidiaries, among which the Company, to mest certain quarterly financial covenants. Parent and its
subsidiaries, among which the Company, are required to maintain (i) a pro forma total net leverage ratio (as defined in the Senior Credit Agreement) of not greater
than 4.50:1.00, subject to certain exceptions, and (ii) a pro forma consolidated cash interest coverage ratio (as defined in the Senior Credit Agreement) of not less than
3.00:1.00 (coliectivaly, the "Financial Covenants”). The Financial Covenants only apply for the benefit of the lenders under the Term Loan A Facifity and the Revolving
Credit Facility. Parent was in compliance with the Financial Covenants for the test period ended on December 31, 2024. The Senior Credit Agreement also contains
certain customary representations and warranties, affirmative covenants and provisions relating to events of default (including upon a change of control).

ey
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Samsonite Finco S.Ar.l
Notes to the annual accounts (continued)
as at December 31, 2024
{expressed in EUR)

Senlor Notes

The Company (the "Issuer”) had outstanding €350.0 million aggregate principal amount of its 3.500% senior notes due 2026 {the "Senior Notes") with a carrying
amount of US$362.4 million as of December 31, 2024. The Senior Notes will mature on May 15, 2026 and bear interest at a fixed rate of 3.500% per year and are
mmteedonasemorwbordirmedbasiswmwmmwbdiuuorlwmmwwsubddhﬁes,amwhldammmuny, (together, the "Senior
msuamms').ms:nloruoﬁumdsomredw:m«nmplednmmmammawam«nﬂmmwmumr'smha
proceeds loan in respect of the proceeds of the offering of the Senior Notes that the Issuer made to certain of Parent's indirect subsidiaries upon completion of the
aﬁeﬂmofﬂmeSeniorNom(the"SlwedCollmnl').mmwmmmhmumeManﬂMﬂnumm

Thehdunungovemmﬁn&niomoteuuminsanumbefofummwnegaﬂvewvenmm:mou\erthhasmdmbjedtooeminexcepﬁons,maynﬁrla
ﬂnetbﬂnyofParemandbmdmm,ammmmmmm,(iwmmmﬂm(i)inwrorgumnteeaddlﬁoml indebtedness, (i) make
imasttmntsorotherrestrmdmment,(lﬂ)cmIiens,(!v)uﬂmaﬁmhﬂd&wmdg(ﬂmdmdendswmnmdmmm“mrdwam
the capltal stock or subordinated debt of Parent or its restricted subsidiaries, (vi) engage in certain transactions with affillates, (vii) enter into agreements that restrict
the payment of dividends Wsuwdhdswmmmmdmmummwm,hmmhmmwmﬂmm (ix) impair the security
interests in the Shared Collateral. The indenture governing the Senior Notes also contains certain customary provisions relating to events of default.

Please refer to Parent’s consolidated financial statements for further details.

16. Subsequent Event

The Company has evaluated events occurring subsequent to December 31, 2024, the reporting date, through June 02, 2025, the date this financial information was
authorized for issuance by the Board.

There are no additional subsequent events to report.






