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VIRGIN MEDIA SFA FINANCE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their report and non-audited financial statements of the company for the year ended 31 December 2020.

Results and dividends

The loss for the year, after tax, amounted to £2.804.000 (2019 - profit of £19,388.000).

The directors have not recommended an ordinary dividend (2019 - £nil).

Directars

The directors who served the company during the year and thereafter were as follows:

W T Castell {resigned 9 March 2020}

M O Hitzi

R G McNeil {appainted 9 March 2020)

L Milner {(appeinted 1 March 2021, resigned 31 August 2021)

3-P Pascu {appeointed 3 March 2020, resigned 16 November 2020)

C B E Withers (appointed 23 April 2020)

The directors of the company have been indemnified against liability in respect of proceedings brought by thir¢ parties, subject to the
conditions sel cut In the Companies Act 2008, Such qualifying third party indemnity provision is in ferce for directors serving dunng the
financial year and as at the date of approving the Directers' report.

Going concern

After making suitable enquines, the directors have a reasonable expectation that the company has adequate rescurces to continue in
operational existence for the foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing these financial
staterments. Consideration of the on-going impact of COVID-19 has not altered this conclusion.

Post balance sheet events

Joint venture transaction

On 7 May 2020. Liberty Global entered into a Contribution Agreement with, among others, Telefonica, SA (Telefonica). Pursuant to this
agreement, Liberty Glabal and Telefénica agreed to form a 50:50 joint venture {UK JV}). The jomnt venture combines the operations of Virgin
Media Inc (Virgin Media) and its subsidiaries and the operations of Q2 Holdings Limited and its subsidiaries {O2). to form Virgin Media C2.
The formation of the joint venture was completed on 1 June 2021.

Prior to the completion of the UK JV. Virgin Media was a wholly owned subsidiary of Liberty Global plc.

Audit exemptions

Virgin Media Finance PLC issued a guarantee against all outstanding liabilities to which the company is subject as at 31 December 2020,
until they are satisfied in full. The guarantee s enforceable aganst Virgin Media Finance PLC by any person t¢ whom the gompany s liable
in respect of those labilities. Since Virgin Media Finance PLC is the smallest group to which the company's accounts are consolidated. the

company has taken advantage of the exemption from audit of its individual accounts for the year ended 31 December 2020 by virtue of
secticn 4794 of the Companies Act 2006.

Small company provisions
This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies exemption,

This report was approved by the board on 2—80\ September 2021 and signed on its behaif.

DN

C B E Withers
Director
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VIRGIN MEDIA SFA FINANCE LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENCED 31 DECEMBER 2020

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable faw and
reguiations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have elected to prepare the
financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), inciuding Financial Reporting Standard 101 ‘Reduced Disclosure Framework .

Under company law the directors must not approve the financial statements unless satisfiad that they give a true and fair view of the state of
affairs nf the cnmpany and of the profit or loss of the company for that period. In preparing these financial statements, the directors are
required ta:

. select surable accounting policies and then appiy them consistently;

. make judgements and accounting estimates that are reascnable and prudent:

. assess the company’s ability to continue as a going concern. disclosing. as applicable. matters related to geing concern: and

. use the going concern basis of accounting unless they either intend to liquidate the company or to cease operations, or have no

realistic alternative but to do so.

The directars are responsible for keeping adequate accounting records that are sufficient to show and explain the company's transactions
and disclose with reascnable accuracy at any time the financial pesiticn of the company and enable them to ensure that the financial
statements comply with the Compamnes Act 2006. They are responsible for such internal control as they determine is necessary 1o enable
the preparation of financial statements that are free from material misstatement. whether due to fraud or error, and have general
responsibllity for taking such steps as are reasonably open to them to safeguard the assets of the company and to prevent and detect fraud
and other irregqularities.
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VIRGIN MEDIA SFA FINANCE LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2020

Administrative (expense)fincome

Operating (ioss)/profit

Finance mcome

Finance costs

{Loss)/profit before tax

Income tax expense

(Loss)/profit for the year

There was no other comprehensive income of expenditure for 2020 or 2019 other than that included in the profit and loss account.

All resuits were denved from continuing operations.

The notes on pages 6 te 14 form part of these fingncial statements.

Note

2020 2018
£000 £600
(36,813) 14.300
(36,813) 14,300
170,403 184625
(136,394) (189.837)
(2,804) 19,388
{2,804) 19.388

Page 3



VIRGIN MEDIA SFA FINANCE UIMITED
REGISTERED NUMBER: 07176280

BALANCE SHEET
FOR THE YEAR ENDED 31 DECEMBER 2020

Current assets

Debtors: amounts failing due after more than one year
Dettors: amounts falling due within ane year
Cash and cash equivalents

Creditors: amounts falling due within one year

Net current Liabilities

Creditors: amounts falling due after more than one year

Net assets

Capital and reserves

Share caputal

Retained earmings

Total shareholder's funds

Note

12
13

2020 2019
£000 £000
4,252,991 4,293.091
1,388 50
750 1.986
4,255,629 4295127
{43,354) (47 .353)
4,212,275 4,247,774
(3,978,784) (4.011,479)
233,491 236,295
170,000 170,000
63,491 66.295
233,401 236,295

The directors consider that the company is entitled tc exemption from the requirement te have an audit under the provisions of section 479A
of the Companies Act 2006 {"the Act") and members have not required the company to obtain an audit for the year in guestion in accordance

with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and for the

preparation of accounts.

The company's financial statements have been delivered in accordance with the prowvisions applicable to companies subject to the small

companies regime.

The financial statements were approved and autherised for issue by the board and were signed on its behalf on Pl September 2021.

Caned) D

R G McNeil
Director

The notes on pages 6 to 14 form part of these financial statements.
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VIRGIN MEDIA SFA FINANCE LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMEBER 2020

Total

Retained shareholder's

Share capital earnings funds

£000 £000 £000

Balance as at 1 January 2020 176,000 66,295 236,295
Comprehensive income for the year

Loss for the year - (2.804) (2.804)

Balance as at 31 December 2020 170,000 63,491 233,491

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

Total

Retained shareholder’s

Share capital earnings funds

£000 £000 £000

Balance as at 1 January 2018 170,000 46,907 216,907
Comprehensive income for the year

Profit for the year - 19,388 19,388

Balance as at 31 December 2019 170,000 66,295 236,295

The notes on pages 6 to 14 form part of these financial statements.
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VIRGIN MEDIA SFA FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Company information

Virgin Media SFA Finance Limited {the "company”) is a private company incorporated, domiciled and registered in the UK. The
registered number is 07176280 and the reqgistered address is 500 Brook Drive, Reading. United Kingdom, RG2 6UU.

Accounting policies

A summary of the prnncipal accounting pelicies is set out below. All accounting policies have been applied consistently. unless noted
below.

21

2.2

Basis of accounting

These financial statements have been prepared on a going concern basis and under the historical cost basis in accardance
with the Companies Act 2006 and Financial Reporting Standard 101 Reduced Disclosure Framework ("FRS 1017).

In preparing these financial statements, the company applies the recognition. measurement and disclosure requirements of
International Accounting Standards in conformity with the requirements of the Companies Act 2006, but makes amendments
where necessary in order to comply with Companies Act 2006 and has set out below where advantage of the FRS 101
disclosure exemptions has been taken.

The company's intermediate parent undertaking, Virgin Media Finance PLC includes the company in its consolidated financial
statements. The consolidated financial statements of Virgin Mecdia Finance PLC are prepared in accordance with of
Internaticnal Accounting Standards in conformity with the requirements of the Companies Act 2006 and are available to the
pubtic and may be obtained from 500 Brook Drive. Reading, United Kingdom. RG2 6UU.

In these financiai statements, the company has apphed the exemptions available under FRS 101 in respect of the following
disclosures:

. a cash flow statement and related notes:

. comparative period reconcitiations fer share capital;

. disclosures in respect of related party transaclions with fellow group undertakings:

- disclosures in respect of capitat management;

. the effects of new but not yet effective IFRSs;

. disclosures in respect of the compensation of key management personnel; and

. disclosures of fransactions with a management entity that provides key management personnel services 1o the
company.

Going concern

The financial statements have heen approved on the assumption that the company remains a going concern. The following
paragraphs summarise the basis on which the directers have reached their conclusion.

It is Virgin Media O2's practice for operational and financial management to be undertaken at a group level rather than for
individual entities that are wholly owned by the group. Treasury operations and cash management for all of VMED 02 UK
Limited wholly owned subsidianes are managed on a Virgin Media O2 group basis. As part of normal business practice,
regular cash flow forecasts for both short and long term commitments are undertaken at group level.

Forecasts and projections prepared for the Virgin Media G2 group as a whoie, indicate that cash on hand. together with cash
from operations and undrawn revolving credit facilities, are expected to be sufficient for the Virgin Media 02 group's and
hence the company's cash requirements through to at least 12 months from the approval of these financial statements. The
group has indicated its intention to continue to make such funds available to the company as are needed. In addition VMED
02 UK Limited has formaily indicated its intention to continue te support the company financially for at least this period.

Whilst the detailed cash flow forecasts are prepared at the group level, the directors have also assessed the position of the
company. This assessment indicates that, taking account of reasonably possible downsides. the company will have sufficient
resources, through funding from fellow subsidiary companies to meet its liabilites as they fall due for that perod.

As with any company placing reliance on other group entities for financial support, the direclors acknowledge that there can be
no certainty that this support will continue although, at the date of approval of these financial statements, they have no reason
fo believe that it will not do so. Consequently, the directors are confident that the company will have sufficient funds to
continue to meet its liabitities as they fall due for at least 12 months from the date of approval of the financial statements and
have prepared the financial statements on a going concern basis. Consideration of the on-going impact of COVID-19 has not
altered this conclusion.
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VIRGIN MEDIA SFA FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2.

Accounting policies {continued)

23

24

2.5

2.6

27

Finance incorme

Finance income is recognised as interest accrues according to the effective interest rate method, which uses the rate that
discounts estimated future cash receipts through the expected life of the financial instrument to the net carrying amount.

Trade receivables and other debtors

Trade recesvables and other debtors are initially measured at fair value and subsequently reported at amortised cost. net of an
allowance for impairment of trade receivables.

The company uses a forward locking impairment model which uses a lifetime expected loss allowance which 15 estimated
based upon our assessment of anticipated loss related to uncollectible accounts receivable. We use a number of factors in
determining the allowance. including., among other things. collection trends. prevailing and anticipated economic conditions,
and specific customer credit nsk. The allowance is maintained until either payment is received or the likelinood of collection is
considered to he remote.

Cash and cash equivalents

Cash and cash equivalents comprse cash at banks and in hand and short-term deposits with an ongmal maturity of three
menths or less.

Creditors

Creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Crediters are recognised mhally at fair vatue and subsequently measured at amortised cost using the effective
interest method.

Creditors are presented as ameunts falling due within ene year unless payment is not due within 12 months after the reporting
pericd.

Loans and borrowings

All loans and borrowings are inttially recognised at fair value less directly attributable transaction costs.

After initial recognition. interest bearing loans and borrowings are subsequently measured at amortised cost using the
effactve interest method. Gains and losses arising on the repurchase. settlement or otherwise cancellation of liabilities are
recognised respectively in finance income and finance costs.

Finance costs which are incurred In connection with the 1ssuance of debt are deferred and set off against the borrowings to
which they relate. Deferred finance costs are amortised over the term of the related debt using the effective interest method.

Borrowings are classified as creditors: amounts falling due within cne year uniess the company has an uncenditional right to
defer settlement of the hability for at least 12 months after the reporting period in which case they are classified as creditors:
amounts falling due after more than one year.
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VIRGIN MEDIA SFA FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting policies (continued}

2.8

2.9

Deferred tax

Deferred tax is provided using the liability method on tlemporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purpeses at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

+«  When the deferred tax hability arises from the initial recognition of goodwill or an asset or liability in a transaction that
is not a business combination and, at the tme of the transaction, affects neither the accounting profit nor taxable profit
ar loss.

* In respect of taxable temparary differences associated with investments in subsidiaries, associates and interests in
joint ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable that the
temporary differences wili not reverse in the fareseeable future.

Deferred tax assels are recognised for all deductible tempoerary differences. the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognised to the extent that it 1s probable that taxable profit will be avalabie
against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be
ulilised, except:

+  When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an
asset or liability in a transaction that is not a business combination and. at the time of the transacbon, affects neither
the accounting prefit nor taxable profit or loss.

« Inrespect of deductible temporary differences associated with invesiments in subsidianes, associates and interests in
joint ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary differences
will reverse in the foreseeable future and taxable profit witl be available against which the temporary differences can
be utilised.

The carrying amount of deferred tax assets is reviewed al each reporting date and reduced to the extent that it is no longer
prabable that sufficient taxable profit will be available to allow all ar part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are reassessed at each reporting date and are recegnised to the exlent that it has become probable that
future taxable profits will allow the deferred tax asset 1o be recovered.

Deferred tax assets and liabilihes are measured at the tax rales that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at the
reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside of profit or loss.

Deferred tax items are recognised in correlation to the underlying transaction either in other comprehensive income or directly
In equity.

Deferred tax assets and deferred tax liabllities are offsel If a legally enforceable right exists to set off current tax assets against
current income tax labilities and the deferred taxes relate to the same taxable entity and the same tax authority.

Foreign currencies

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction. Mcnetary assets and labilities
denominated in foreign currencies are translated at the rate of exchange ruling at the balance sheet date. The resulting
exchange differences are taken to the profit and less account.

Judgements in applying accounting policies and key sources of estimation uncertainty

In preparing these financial statements, management has made estimates and judgements that affect the application of the
company's accounting pelicies and the reporled amounts of assets, liabilities, iIncome and expenses.

Estimates and assumptions

Recoverability of intercompany receivables

Intercompany receivables are stated at their recoverable amount less any necessary provision. Recoverability of intercompany
receivabies are assessed annually and a provision 1s recognised if any mdications exist that the racewvables are not
considerad recoverable.
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VIRGIN MEDIA SFA FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Cperating {loss)/profit
The aperating (loss)/profit is stated after {charging)/crediting:

2020
£000

{Loss)/gain on foreign currency translation {36,812}

2019
£000

14300

The directors received na remuneration for the qualifying services as directors of this company. All director’'s remuneration for those

which were in office during 2020 and 2019 was paid and disclosed in the financial statements of Virgin Media Limited.

Employees

The company does not have any directly employed staff and 1s not charged an allocation of staff costs by the group.

Finance income

2020 2019
£000 £000
Interest on amounts owed by group undertakings 170,399 194,919
Other finance income 4 6
170,403 194.925

Finance costs
2020 201%
£000 £000
Interest on amounts owed to group undertakings 83,812 131.248
Other finance charges 52,582 58.589
136,394 189.837
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VIRGIN MEDIA SFA FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMEBER 2020

Income tax expense

Tax expense included in profit or loss:

2020 2019
£000 £000

Current tax - B

Total current tax - -

Deferred tax

Total deferred tax - _

Tax on loss - -

The tax assessed for the year is lower than (2019 - lower than} the standard rate of corporation tax in the UK of 14.00% {2019 -
19.00%). The differences are explained below:

2020 2019
£000 £000
(Loss)yprofit before tax (2,804) 15.388
Profit multiplied by standard rate of corporation tax in the UK of 19.00% (2019 - 19.00%} 533 3.684
Effects of:
Group relief claimed without payment (533) (3.684)

Total tax charge for the year - -

Factors affecting current and future tax charges

lin the 11 March 2020 Budget it was announced that the UK tax rate will remain at 19% and not reduce to 17% from 1 April 2020.
The 19% rate was substantively enacted in the Finance Bill 2020 on 17 March 2020. In the 3 March 2021 Budget. it was
announced that the UK tax rate would increase to 25% from 1 April 2023, substantively enacted on 24 May 2021. This will have a
consequential effect on the company’s future tax charge.
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VIRGIN MEDIA SFA FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

10.

Debtors

Due after one year
Amounts owed by group undertakings

Due within one year
Amgunts owed by group undertakings

The analysis of amcunts owed by group undertakings 13:

Loans advanced by group undertakings
Other amounts owed by group undertakings

2020 2019
£000 £00¢
4,252,991 4,293.041
1,888 50
4,254,879 4,293,141
2020 2019
£000 £000
4,252,991 4,293,091
1,888 50
4,254,879 4,293,141

Amounts owed by group undertakings falling due after more than one year include loan notes which had a carrying value of
£4,252,991.000 (2019 - £4, 293,091,000} at the balance sheet date. Loan notes are denominated in sterling and U.S. dollar, which

bear interest ranging from 2.77% te 4.95% and mature between 2026 and 2028.

Other amounts owed by group undertakings are unsecured. interest free and repayable on demand.

Creditors: amounts falling due within one year

Amounts owed to group undertakings
Accruals and deferred income

The analysis of amounts owed to group undertakings Is:

Loans advanced from group undertakings
OCther amounts owed to group undertakings

2020 2019
£000 £000
38,246 42211
5,108 5142
43,354 47,353
2020 201%
£000 £000
6,687 5793
31,559 36.418
38,246 42,211

Amounts owed te group undertakings are unsecured and repayable on demand.
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VIRGIN MEDIA SFA FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

11.

Creditors: amounts falling due after more than one year

2020 2019

£000 £000

Bank loans 1,561,379 1,523.354
Amounts owed to group undertakings 2,417,405 2,488.125
3,978,784 4,011,479

Amounts owed to group undertakings falling due after more than one year represents loan notes which had a carrying value of
£2,417.405,000 {2019 - £2 488,125,000} at the balance sheet date. Loan notes are denominated in U.3.dollar, which bear interest
of 4.95% and mature n 2026

Analysis of the maturity of bank loans:

2020 2018
£000 £006
Amounts falling due after more than five years
VM Facility L due 15 January 2027 400,000 400.000
VM Facility M due 15 November 2027 500,000 500,000
VM Facility O due 31 January 2029 671,682 634,981
1,571,682 1,534.981
Total principal amount of bank and other borrowings
Less: unamortised discounts {2,250) {2.420)
Less: issue cosis (8,053) {9.207)
1,561,379 1,523.354

Carrying value of bank and other borrowings

Bank loans compnse borrowings under the senior secured credit facility held by the group. of which the company is a borrower.
along with fellow group undertakings.

In November 2017 the company entered into a £400 mullion term loan ("VM Facility L") that bears interest at LIBOR pius 3.25% and
matures on 15 January 2027 and a £50¢ million term (oan ("VM Facility M") that bears interest at LIBOR plus 3.25% and matures
on 15 November 2027. Both facilities are subject to a LIBOR floor of (%. In October 2019 the company entered into a €750 million
term loan {"VM Facility O"} that bears interest at EUROLIBOR plus 2.5% and matures on 31 January 2029. This facility i1s subject to
a EURQLIBOR floor of 0%.

Borrowings under the facilities are secured against the assets of certain members of the group including those of this company.
The group ts subject to financial maintenance tests in respect of the senior secured credit facility and these are detailed in the
financial statements of Virgin Media Inc. which are available from the company secretary at Virgin Media. 500 Brook Drive.
Reading, United Kingdom. RG2 6UU.
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VIRGIN MEDIA SFA FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

12.

13.

14,

15.

Share capital
2020 2019
£ £
Allotted, called up and fully paid
170,000,002 (2019 - 170,000 ,002) Ordinary shares fully paid of £1.00 each 170,000,002 170,000.002

Retained earnings

Includes all current and prior period retained profits and losses net of dividends paid.

Guarantees

The company, along with fellow group undertakings. 1s party 1o a senior secured credit facility with a syndicate of banks. As at 31
December 2020, this comprised ierm facilities that amounted to £3,882 million (2019 - £4,015 million) and revalving credit facilities
of £1.000 million {2018 - £1,000 million}, which were undrawn as at 31 December 2019 and 2020. Borrowings under the facilities
are secured against the assets of certain members of the group including those of this company.

In addition, a fellow group undertaking has issued senior secured notes which. subject to certain exceptions, share the same
guarantees and security which have been granted in favour of the senior secured cradit facility. The amount outstanding under the
sentor secured notes at 31 December 2020 amounted to £4.40C million (2019 - £4,491 million). Borrowings under the notes are
secured against the assets of certain members of the group including thase of this cempany.

Furthermore, a fellow group undertaking has issued senior notes for which the company. along with certain fellow group
undertakings, has guaranteed the notes on a senior subordinated basis. The amount cutstanding under the senior notes as at 31
December 2020 amounted to approximately £1.127 miilion {2018 - £1.194 mullion}.

Following the formation of the UK JV (see note 16}, the group form part of the Virgin Media 02 graup, as resull the group is party
to the below loans and borrowings.

In September 2020, a fellow group undertaking oulside the Virgin Media Inc. group, entered intc {(a) a £1.500 million term loan
facility and (b} a €750 million term loan facility. A subsidiary of the group entered into a $1.300 million term loan faciity. As at 31
December, the term loan facilities were undrawn and anly avaiiable to be drawn and utilised upan consummation of the UK JV.

tn addition, a feflow group undertaking outside the Virgin Media trre. group, entered into (a) $1,350 million senicr secured notes,
() €950 millien senior secured notes and (¢) £600 million senior secured notes.

In July 2021, a fellow group undettaking outside the Virgin Media Inc. group, entered into (a} $1.400 millon senior secured notes,
(b) £675 million senior secured notes.

The new term loan facilities and senior secured notes rank pari-passu with the group's existing senior secured notes and senior
secured credit facilities. and subject to certain exceptions. share in the same guarantees and security granted in favour of its
existing senior secured notes.

The company has joint and several liabilities under a group VAT registration.

Controlling parties

The company'’s inmediate parent undertaking is Virgin Media Investment Holdings Limited.

The smallest and largest group of which the company is @ member and in to which the company's accounts were consolidated at
31 December 2020 are Virgin Media Finance PLC and Liberty Global plc. respectively.

The company's ultimate parent undertaking and controlling party at 31 December 2020 was Liberty Global plc.

Copies of group accounts referred to above which include the results of the company are availabie from the company secretary.,
Virgin Media. 500 Brook Drnive. Reading. United Kingdom. RG2 sUU.

In addition copies of the consolidated Liberty Global plc accounts are avalable on Liberty Global's website at
www libertygicbal.com or from the company secretary. Liberty Global plc. Gniffin House. 161 Hammersmith Road. London. United
Kingdom. W6 8BS,
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VIRGIN MEDIA SFA FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

16.

Past balance sheet events

Joint venture transaction

On 7 May 2020. Liberty Global entered into a Contribution Agreement with, among others. Telefonica, SA (Telefénica). Pursuant
to this agreement. Liberty Globai and Telefonica agreed to form a 50:50 joint venture {UK JV)i. The joint venture combines the
operations of Virgin Media Inc (Virgin Media) and its subsidiaries and the operations of 02 Holdings Limited and its subsidiaries
{O2). to form Virgin Media Q2. The formation of the joint venture was completed on 1 June 2021.

Prior to the complelion of the UK IV Virgin Mcdia was a wholly owned subsidiary of Liberty Global plc.
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